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Executive Summary

Retail is the hub of commerce in a city and an indicator of an area's economic health. Figure 1 indicates
that Bryant's retail sector is a vibrant and essential part of the city's economy and provides a valuable
array of goods and services that employ residents and attract outside visitors.
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Figure 1

Figure 2 shows that in the retail sector, employment grew by 16.1% and sales in Bryant increased by
37% from 2012 to 2017. The sector's growth follows an economic downturn between 2007 and 2012
and outperforms Benton, Saline County, and Arkansas by a wide margin. Although the impact of COVID
has yet to be determined, Bryant continues to be a significant engine for economic growth in central
Arkansas.

Percent Change in Retail Sector, 2012-2017
Sales Employment
Arkansas 27.0% 10.7%
Saline County 23.0% 11.1%
Benton, Arkansas 21.0% 9.5%
Bryant, Arkansas 37.0% 16.1%
Figure 2
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Figure 3 divides retail sales and employment data for Bryant into three trade areas ranging from 10-20
minutes driving time from the Lowe's store in the Reynolds Road Corridor. A combined total of 208,816
people resides in the three areas represented.

Figure 3

Trade Area A, highlighted in red and situated within 10 minutes of the Lowe's store, is the city's prime
retail market and has the highest average income, economic growth rate, and home values.

Trade Area B, highlighted in light green and situated within 15 minutes of the Lowe's store, has acquired
new liquor stores, restaurants, and hotels and now accounts for 692 businesses and almost 9000
employees.

Trade Area C, highlighted in blue and situated within 20 minutes of the Lowe's store, has the largest
population but extends into portions of Little Rock. Despite this fact, Bryant can expand its share of the
retail Trade from this area since 20 minutes is a good trip for anything except groceries.
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Figure 4 compares demographic and economic information from each Trade Area, including annual
population growth, median age, household size, income, and median home value.

Bryant Retail Trade Areas Compared

Trade Area A:
10 min Drive Time

Trade Area B:
15 min Drive Time

Trade Area C:
20 min Drive Time
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2010 Population 31,826 99,650 195,042
2020 Population 37,104 111,468 208,816
2010-2020 Population Annual Growth Rate 1.5% 1.1% 0.7%
2010 Households 12,610 38,304 78,091
2020 Households 14,789 42,936 83,535
2010-2020 Households Annual Growth Rate 1.6% 1.1% 0.7%
2020 Average Household Size 2.48 2.58 2.46
2020 Median Household Income $62,392 $53,582 $49,879
2020 Median Home Value $167,385 $145,692 $143,600
2020 Population by Age
0-4vyears 6.5% 7.0% 6.6%
5-9years 6.6% 7.0% 6.6%
10 - 14 years 6.6% 6.9% 6.6%
15 - 24 years 12.7% 13.3% 13.2%
25 - 34 years 14.1% 14.3% 14.7%
35 - 44 years 13.5% 13.9% 13.9%
45 - 54 years 13.1% 12.5% 12.2%
55 - 64 years 12.1% 11.6% 11.8%
65 +years 14.9% 13.6% 14.4%
Median Age 37.5 36.1 36.5
2020 Population by Sex
Males 18,066 54,085 101,241
Females 19,037 57,383 107,574
2020 Population by Race/Ethnicity
White Alone 77.8% 61.5% 54.6%
Black Alone 12.8% 28.5% 35.4%
Asian Alone 2.3% 1.4% 2.1%
Some Other Race Alone 5.3% 6.5% 5.7%
Two or More Races 1.9% 2.0% 2.2%
Hispanic Origin 8.7% 10.2% 8.9%
2020 Population 25+ by Educational Attainment
Total 25,101 73,457 139,756
Less than High School 6.9% 10.3% 9.6%
High School Graduate or GED 25.2% 29.3% 28.4%
Some College or Associate Degree 34.4% 33.9% 32.5%
Bachelor's Degree 20.1% 16.8% 18.3%
Graduate/Professional Degree 13.3% 9.9% 11.1%
Source: U.S. Census Bureau, 2010 Census; Estimates for 2020 by Esri.
Figure 4
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Figures 5, 6, and 7 show what percent of each area’s total workforce is employed per industry sector for

Trade Area A, B, C.

Employment by Major Sector, 2017
Trade Area A: 10 min Drive Time

All Other Retail Trade
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10.7%
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Employment by Major Sector, 2017
Trade Area B: 15 min Drive Time
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Figure 6

Employment by Major Sector, 2017
Trade Area C: 20 min Drive Time
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Figure 8 displays the number of retail businesses and employees for each Trade Area.

Number of Retail Businesses and Employment by Trade Area, 2017

Trade Area A:
10 min Drive Time

Trade Area B:
15 min Drive Time

Trade Area C:

20 min Drive Time

Number of Number of Number of
Businesses | Employees | Businesses | Employees | Businesses | Employees
Retail Trade 282 3,773 692 8,823 1,353 16,924
Motor Vehicle & Parts Dealers 47 605 130 1,861 208 2,819
Furniture & Home Furnishings Stores 16 146 34 313 71 616
Electronics & Appliance Stores 7 116 20 182 53 557
Bldg Material & Garden Equipment & Supplies Dealers 22 435 42 781 70 1,550
Food & Beverage Stores 32 403 88 1,121 166 2,342
Health & Personal Care Stores 28 173 65 613 150 1,361
Gasoline Stations 13 122 39 260 66 402
Clothing & Clothing Accessories Stores 23 168 58 325 151 1,033
Sport Goods, Hobby, Book, & Music Stores 18 253 32 401 78 910
General Merchandise Stores 17 993 51 2,217 95 3,953
Miscellaneous Store Retailers 44 345 96 675 184 1,258
Nonstore Retailers 15 14 38 75 63 122
Source: Esri.
Figure 8
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Figures 9 and 10 record retail trade estimates for retail businesses and food and drink sales, actual retail
sales, and the retail gap, representing the difference between real and potential sales. Leakage occurs
when retailers outside the local market area fulfill the demand for products, causing demand to leak
from the trade area. Surplus happens when supply exceeds area demand and retailers attract
consumers from outside their local trade area.

Red indicates a retail gap in which actual sales exceed retail potential (i.e., surplus), and green a retail
gap where actual sales fall short of retail potential (i.e., leakage). Retail gaps for all three trade areas
presented in Figures 9 and 10 indicate that the real dollars generated by retail businesses and food and

drink sales in 2017 exceeded potential sales by substantial margins.

Retail Trade Estimates by Trade Area, 2017

Retail Potential

Retail Sales

Retail Gap

Trade Area A: 10 min Drive Time

$444,989,702

$1,109,191,908

-$664,202,206

Trade Area B: 15 min Drive Time

$1,995,307,147

$2,374,049,802

-$1,178,742,655

Trade Area C: 20 min Drive Time

$2,274,435,407

$4,248,727,994

-$1,974,292,587

Source: Esri.

Figure 9

Food and Drink Estimates by Trade Area, 2017

Retail Potential Retail Sales Retail Gap
Trade Area A: 10 min Drive Time $47,781,085 $79,448,551 -$31,667,466
Trade Area B: 15 min Drive Time $127,398,107 $165,448,493 -$38,050,386
Trade Area C: 20 min Drive Time $243,243,239 $386,036,849 -$142,793,610
Source: Esri.
Figure 10
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Figures 11, 12, and 13 detail potential and actual sales by store type for each of the three Bryant Trade
Areas. Retail sales for a majority of store groupings in each trade area easily surpassed retail potential.
The leakage that some stores experienced (e.g., Food and Beverage stores in Trade Area A) may be
linked to various factors, including failing to offer products in demand or promoting too many items
indistinguishable from goods available at more convenient locations.

Retail Trade Estimates, Including Food and Drink, by Industry Group, 2017
Trade Area A: 10 min Drive Time
Demand Supply
Industry Group (Retail Potential) | (Retail Sales) Retail Gap
Motor Vehicle & Parts Dealers $94,777,554| $408,367,885| -$313,590,331
Furniture & Home Furnishings Stores $13,687,888 $23,803,216 -$10,115,328
Electronics & Appliance Stores $11,938,087 $21,898,384 -$9,960,297
Bldg Materials, Garden Equip. & Supply Stores $29,833,691 $68,411,015 -$38,577,324
Food & Beverage Stores $70,456,471 $52,718,851 $17,737,620
Health & Personal Care Stores $22,109,833 $16,513,247 $5,596,586
Gasoline Stations $52,438,411| $128,106,220 -$75,667,809
Clothing & Clothing Accessories Stores $15,690,604 $22,037,421 -$6,346,317
Sporting Goods, Hobby, Book & Music Stores $13,395,782 $40,885,102 -$27,489,320
General Merchandise Stores $98,896,911| $261,286,446| -$162,389,535
Miscellaneous Store Retailers $17,057,504 $64,895,180 -$47,837,676
Nonstore Retailers $4,706,337 $268,939 $4,437,398
Food Services & Drinking Places $47,781,085 $79,448,551 -$31,667,466
Source: Esri and Infogroup.
Figure 11
Retail Trade Estimates, Including Food and Drink, by Industry Group, 2017
Trade Area B: 15 min Drive Time
Demand Supply

Industry Group (Retail Potential) | (Retail Sales) Retail Gap
Motor Vehicle & Parts Dealers $255,002,502| $866,265,136| -$611,262,634
Furniture & Home Furnishings Stores $36,356,152 $63,330,164 -$26,974,012
Electronics & Appliance Stores $31,929,152 $42,646,584 -$10,717,432
Bldg Materials, Garden Equip. & Supply Stores $78,715,209| $122,729,066 -$44,013,857
Food & Beverage Stores $190,199,394| $193,916,649 -$3,717,255
Health & Personal Care Stores $59,402,040 $73,992,918 -$14,590,878
Gasoline Stations $142,178,746| $259,495,621| -$117,316,875
Clothing & Clothing Accessories Stores $41,798,150 $44,910,107 -$3,111,957
Sporting Goods, Hobby, Book & Music Stores $35,741,200 $69,478,783 -$33,737,583
General Merchandise Stores $265,208,949( $532,855,162| -$267,646,213
Miscellaneous Store Retailers $46,081,327 $97,674,619 -$51,593,292
Nonstore Retailers $12,694,325 $6,754,992 $5,939,333
Food Services & Drinking Places $127,398,107| $165,448,493 -$38,050,386
Source: Esri and Infogroup.

Figure 12
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Retail Trade Estimates, Including Food and Drink, by Industry Group, 2017
Trade Area C: 20 min Drive Time

Demand Supply
Industry Group (Retail Potential) [ (Retail Sales) Retail Gap
Motor Vehicle & Parts Dealers $483,864,706| $1,195,956,351| -$712,091,645
Furniture & Home Furnishings Stores $69,008,981| $149,534,451 -$80,525,470
Electronics & Appliance Stores $61,056,763| $127,327,395 -$66,270,632
Bldg Materials, Garden Equip. & Supply Stores $146,575,519| $199,494,786 -$§52,919,267
Food & Beverage Stores $363,977,719| $410,377,442 -$46,399,723

Health & Personal Care Stores

$113,056,650

$227,791,631

-$114,734,981

Gasoline Stations

$270,925,278

$440,080,833

-$169,155,555

Clothing & Clothing Accessories Stores

$79,955,087

$174,444,293

-594,489,206

Sporting Goods, Hobby, Book & Music Stores

$67,994,768

$172,484,800

-5104,490,032

General Merchandise Stores

$505,793,898

$959,291,630

-$453,497,732

Miscellaneous Store Retailers

$88,038,531

$178,018,204

-589,979,673

Nonstore Retailers

$24,187,507

$13,926,180

$10,261,327

Food Services & Drinking Places

$243,243,239

$386,036,849

-$142,793,610

Source: Esri and Infogroup.

Figure 13

Retail Trade in the city expanded significantly from 2012 to 2017. Continued and sustained growth in
virtually every retail sector made Bryant one of Arkansas's most economically dynamic cities. The area's
healthy and resilient retail business environment will undoubtedly play a significant role in the state's
COVID-19 recovery effort.
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